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NAYA NAZIMABAD REMAINS COMMITTED TO
UPLIFTING KARACHI
RECORDER REPORT

| 201457947

Maya MNazimabad is a project of Javedan Corporation Limited (JCL), formerly
Javedan Cement Limited, which addresses the housing backlog by providing a ||

quality residential lifestyle to the middle class. The project is the largest - .4 .
residential initiative in Karachi and will accommodate over 20,000 families upon qu:.’d Je 0 —
completion. | B N v 3

| Foa e

JCL is a public listed company which was acquired by the present sponsors under l.
the privatisation process of the Government of Pakistan. The privatisation offer |
contained 1,200 acres of freehold and 99 years leasehold land along with 3,159
acres of mining lease land in addition to a 1960s obsolete cement plant having an '
assumed capacity of 2,000 tans per day. The transaction was concluded with the —
highest bidder after a competitive bidding process. mﬁwﬂqﬁ.ﬂ

At the time; residents from the densely populated surroundings had been o
complaining about the stifling smoke emitting from the cement factory, which by
then was absorbed into the growing city limits. The environmental concerns of
the residents were duly addressed with the closure of the cement plant.

An environmental assessment was conducted, qualifying the area as suitable for D A w N
the development of a safe and healthy residential community. The environment is

assessed in detail every three months and the most recent report validates that
the ambient air quality has improved over the years. Approvals were obtained
from relevant regulatory authorities and utility suppliers for the planning,
development and sale of a modern housing scheme. In 2011, the first phase,
spread over 450 acres, was offered to the general public with a commitment of
delivery in early 2016. All 4,000 units (plots and constructed houses) were
subscribed on a four-year instalment plan.

=

NAYA NAZIMABAD BEING BUILT ON
FREEHOLD, LEASEHOLD LAND
By The Newspaper's Staff Reparter Saturday 10th May

Kﬁ._RAE_;Hl: With work on infrastructure development
bemg in full swing, the first phase of Naya Nazimabad
residential project will be completed as per commitment

of the developer, Javedan Cor i imi

i poration Limited, and
sponsors Arif Habib Group, AKD and Ghani Usrrrar; Hum
Gro_up which have a track record of delivering major
projects worth over Rs150 billion on time.,

Development work started on the housing scheme in eamest and the surrounding
communities were immediately elated with the benefits it brought to them such
as road repairs in a previously neglected area, street lighting, better business
performance for the small businesses along with a much needed boost to the
local economy in the form of employment opportunities at Naya Nazimabad. —

Factions of the media have run a false and baseless malicious campaign against
this project of large public interest. It has wrongly alleged that the National
Accountahility Bureau (NAB) has issued notices to JCL, its sponsors and directors,
claiming that the Housing Scheme is being developed on mining lease land. The
fact is that no such notice has ever been issued by NAB. It is also important to
note that the status of the land since its sale through the privatisation process
remains unchanged and no part of the mining lease land has been utilised for this
project. The project is being developed on freehold and 99 years leasehold land.

The project will provide integrated living to its residents including a systematic
road transport network, hospitals, grand central mosque, all levels of educational
institutions, vocation and extensive green spaces amongst other amenities. An
international standard cricket ground has already become a busy venue for city
and regional competitive sports. A school managed by The Citizens Foundation
(TCF) is also operational in Naya Nazimabad to bring quality education to the
surrounding community.

Development work is under progress at the site with more than 400 direct and

indirect workers engaged in the project. A 12-km long boundary wall which The Sonsor of ey Saturday 09¢h pyg,
secures the premises is near completion along with a 5-km long dedicated a:ﬁ "':;h:{ma, """"-"’Untamanmsu has i
sewerage line, CES Claimj rea Clarified
ge’ i develgn unmr_m_nng f'll:lugm }hasﬂu[j_ﬂ at
y ining iy 9 scheme i peipg

Ongoing development work includes the construction of '4000 Road', ‘Anwer =
Shamim Road' while a flyover on ‘2000 Road' is in the planning stage. JCL and its
sponsors including the Arf Habib Group, AKD and Ghani Usman Hum Group
remain committed to improving the lives of the people of Karachi. Contrary to the
allegations made by factions of the media, shareholding of the sponsors remains
intact. It is also important to note that the sponsors have an excellent track record

of delivering major projects worth over Rs 150 billion on time and as per the
promise in several strategic sectors of the economy.-PR
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Main Sales Center
Maya Nazimabad,

Manghopir Road - Karachi.
LIAN: 492-21-111-511-611

Tel: +92-21-32061591-6 Tel:
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Gulshan-e-igbal
Showroon No. 3, Daata Center,
Block 13-B, Gulshan-e-Igbal, main
University Road, Karachi.
+592-21-34830821-2 Tel:
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North Karachi
Plot No. R-435, Sector
11/C-1, Adam Town, U.P
More, North Karachi
+92-21-36985471-3

Website: www.nayanazimabad.com

Email: info@nayanazimabad.com



